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:The Mortgagor covenants and agrees as (ollon&s :

- 1That he will promptly pa¥ the principal of and inte
,note atthe times and. in the-manner therein provided. P(i-vilege i reserved to pay the debt in whole,
< oriman frhount equal to one or mnore m, nthly payments on, the principal that are next dueon the note, -
©on the first day of any month prior-to maturity; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days ptior to prepayment; and, provided, further,
that in tHe event the debt is paidin full prior to maturity-and at that time it is insured under the pro-
, Visions of theeg;aﬁonal Housing Act, he will pay to the. Mortgagee &n insurance premium.chargé of one
per centum (1%) of the original <prmcip&l amount theredf, except that in no évent shall thd adjusted pre- s
mium: exceed the aggregate amount of premium charges which would have been payable if: the mort,
had continyed to be insured until maturity ;-such payment to be applied by the Mortgagee uf}on its ob a-
~tion to the F‘ederal Houmng Commmsloner?on accodunt of mo’rtgpge insurance : o \‘ ]
2. ’I‘hat together with, and In addition to, the monthly p&yments of prlnclpal and inbxpreat payab]e
" under the terms of the note sécured hereby, he W111 ray to the Mortgagee, on the first day os each month
_ unti] the said note is fully pald the fol]owmg ums : ,

]
(a)’ An amount sufficien} to provxdq the helder hereof with funds to pay- ﬁ:e next‘ moﬂgage insurance p?emlum if thls
trument and the note secured hexéby are msured or & month#y charge (in:lieu of a mortgageu surnnce pre-
‘m m) rE they.are heldbby the Federa] Housmg. Commlaimner, as follows: ) .\ )
(I) If and so lo}&{s snid note of even-date and this mstrument are ingyred or ar relnsund unfler the w);-“'

- ‘sions of thé ional Housmg Agct, an amount sufficient to"atcumulate jn-the hands of the hbider gré (1)

. month prior to its du¢ date-the annual mortgage insurance premium, in-order tp provide such holder with -

funds to pay such premjum to the Federal Housing Commlssmner pursuant to the National Housing Act,
as amended, and apphcable Regulatm‘hs thereunder or . v . \

(n) If and so ng as sa)d note of ev: date and this mxtru‘\ént are held by -tha Federa] Hous; g Commxs-
gioner, a ihly charge (in }igy of a mortgage insurance premium) which shall be in-an amount equal

R -to on&tﬁe (Y42) & On%b (%) per centum of the average otitstanding balance«due the note com-

- pukEd th out t,akmg into account delinquencies or prepayments; - K} !

', (b)" A sum equal to the ground rents, if. any, next due, plus the Dremlums that w1ll next\-become ‘due and payable on
. policies -of fire and other hazard insurance covehng the mortgaged property, plus taxes and assessments next

due on the mortgaged property (all as e;xtn:nated by the Moﬁtgagee‘)&'less all sums already pald therefor divided

".by the number ‘of months to ‘elapse before one (1) month prior to.the date when such ground rents, premiums,

taxes, and asgessments -will become délquueuf, such sums-to be ﬂeld by Mortgagee in trust to pay said ground
rents, premlums, taxes, and speclal asgessments; and - . 4 £ '

(c) Al payments mentloned in the two preceding subsectlons of ;hls peragraph and all payments to be made under thh
- note secured hereby shall be added together and the aggregate amoupt thereof shall be paid by the Mortgagor
R each nionth in a single payment to be apphed by the M\Srtgagee to the %?Howmg items in the order set forth,

3] _premium charges under the contract o,f insurance with the Federal Housmg Commmsnoner, or monthly
chdrge (in lieu of mortgage insurance premium), as the.case may be; . . .
to(ar) taxes,‘specml nssessments fire and other hazard insurance premxuma, Lo " ) s
(11) interest on the note secured hereby; and ) . o N
(1v) ‘amortization of the prmcxpnl of said’ note D o L .

1)1'10 {0 the due date of the next such payment, constitute Aaun event of default under this mortgnge ‘The Mort-
" gagee may collect a “late charge” not to exéeed two cénts ‘(2(') for each dollar ($1) of each paymen‘t more than
fifteen-(16) dayé in arrears to cover the extra expense involved in handling delinquent payments

Anf&;fjclency in the amount of any such aggregate manthly payment, shall ‘unless made good by the Mortgagor'

. 8."If the total of the payments made by the Mortgagor under’ (b) -of paragraph 2 preceding shall
exceed the amount of paymernts actually made by the- Mortgagee for taxes or assessments or-insurance
prelmums, ag-the case may be, such: excess shall be credited by th€Mortgagee on subsequent payments to
P& inade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragrapl; 2 preceding shall not be sufficient to pay taxes and agsessments and insurance premiums, when

- the sama shall become due antl payable, then the Morfgagor shall pay to the Mortgagee any amount neces-
sary‘to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the-Mortgagor shall tender to the Mortgagee, in accordance *

- " with the provisions of the note securpd hereby; full payment of the entire indebtedness represented

"™ thereby, the Mortgagee shall, in compliting the; amount of such indebtedness, credit to the account of the
:Mortgagor all payments made under the provigions of (a) “of paragraph 2 hereof which the Mortgagee

' has not become obligated to pay to the Federal Ho Commxssioner and any balance remaining in
the funds accurnulated under the provis;ons of (b)Y of.paragraph 2 heréof. If there.shall be a default

- under any. of the provmions of this mortgage resulting in a public sale of the premises covered hereby, or
it the property is otherwise aoquired after default, the Mo geé shall apply, at the time 6f the com-

mencement of such proceedmgs or at the time the property is otherwise acquired, -the balance then
remaining. in the funds accumulat@d under (b) of paragraph 2 preceding, as a credit against the amount
of principal thén remainifig, uirpaid under the note secured herebyPde shall properly ndjust any. pay- )
ments which shall have been made under (a) of paragraph 2, '

vyt 4 That he will pay all taxes, assessments, water rates, and other gqvernmental or municipa] charges, .
finep, or impositwns, for which. provision has not been made hereinbefore, and in default thereof “the
Mortgages may pay the game; -and that he will promptly deliver the official tecelpts therefor to the Mort-
agagee. If the Mortgago!‘ fails to make any payments provided for in this section or any other payments
for taxes, assessments, or thelike, the Mortgagee may pay the same, and all sums so paid shgll bear inter-
.est at the rate get fg.arth in the note secured hereby from the date of such advance and shall be aecured by
this-mortgage. . )
6. That he"will keep the premlses in as good order and eondntlon as they ATe now and mll not wnfmxt B
or perqnt any waste thereof, reasonable wea{ and tear excepted‘
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